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Gulf Coast Congressmen are pleading with 
federal banking offi cials to work with Gulf 
Coast banks that could suffer losses in light of 
the BP oil spill.

In a letter sent Wednesday to federal bank-
ing chair Ben Bernanke and FDIC chair Sheila 
Bair, 11 members of Congress ask for suspen-
sion of certain bank regulations, similar to that 
done for banks in the aftermath of Hurricanes 
Katrina and Rita, which allowed banks not to 
reassess the values of properties affected by 
the storm.

“We encourage your agencies to direct your 
fi eld examiners to interpret and implement 
rules in a manner that is consistent with safety 
and soundness, but also with the objective 
of promoting economic recovery in the Gulf 
Coast region,” the letter said.

The letter said federal regulators have been 
requiring new appraisals for properties serv-
ing as collateral for secured loans and then 
requiring banks to write down the loans when 
appraisals come back with lower appraisals. 

Palmer Hamilton, government relations 
attorney with Jones Walker PC, said the real 
estate market and surrounding businesses 
could feel the pinch if banking regulators push 
for reappraisal of affected properties.

“Both points of the letter relate to the eco-
nomic diffi culties faced along the Gulf Coast 
for individuals and banks,” he said. “There are 
problems compounded by the oil spill, and 

there’s been a dramatic impact for real estate 
by the oil spill.”

Hamilton said real estate appraisals would 
drop in light of lower occupancy rates from the 
oil spill. He said these are temporary drops that 
should not be unfairly lumped into a common 
regulatory practice.

“When you have occupancy rates go from 
100 percent to 30 percent, it’s going to have a 
signifi cant effect on value. Next summer those 
values will be up again,” he said. 

“In this particular environment, (the regu-
lation) does not help; it causes considerable 
harm. It makes sense to give banks some kind 
of respite to be able to recapitalize and fi nd 
investments.”
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it was purchased by a Nashville fi rm this 
spring, said the incubator provided a great 
resource to propel her company. 

“I liked that I didn’t have to give a three-year 
lease agreement,” she said. “There was no 
huge commitment, which is important in the 
startup phase.”

And the energy of the place and the abil-
ity to know and learn from neighboring 
companies, however different, also fueled 
CircleSource’s growth, she said.

The space left by Holistic Health Care 
within Innovation Depot will be fi rst come, 
fi rst serve for those looking to move up and 
expand their operations, said Laney. 

“We are in constant contact with the com-
panies,” he said. “We review fi nancials and 
business strategy to keep a pulse. We know 
which ones are experiencing rapid growth or 
busting at the seams.”

And it will provide for the addition of new 
companies to the system. Laney said 12 new 
companies have moved in since March and 
unutilized space is being eyed for build out 
to accommodate more. Most companies that 
are housed there are high-growth technology 
and engineering fi rms.

The Innovation Depot is a combination of 
the Entrepreneurial Center and the Offi ce for 
the Advancement of Developing Industries 
Center at the University of Alabama at 
Birmingham. The two incubators merged in 
2007 and it moved into the renovated Sears 
building downtown, throwing its doors open 
to a new round of tenants – about 40 in the 
beginning.

Since then, its tenants have garnered local 
and national notoriety, including Patel’s 
CircleSource and Motus Motorcycle, which 
Inc. magazine earlier this year called a “break-
out company” for developing a liquid-cooled 
motorcycle engine.
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Disney Institute Presents

 “Disney’s Approach to 
Leadership Excellence” 
Hear the story of leadership 
that started with Walt 
Disney himself and how his 
corporate visions translated 
into practical, effective 
leadership strategies. 
A clear, concise and 
manageable process for 
improving leadership skills, 
this presentation will give 
you the key to success.

and “Disney’s Approach 
to Quality Service”
Increased market share. 

A solid reputation. The 
ability to exceed customer 
expectations. Learn how to 
deliver top-notch service all 

day, every day. 

A blue-ribbon panel of 
Birmingham CEOs will 
discuss the current state of 
Birmingham’s economy and  the 
region’s future prospects. Our 
distinguished panelists are:

Nelson Bean
CEO & President
First Commercial 
Bank

William Bell
Mayor of 
Birmingham

Chris Hastings
Owner and 
Executive Chef
Hot & Hot Fish 
Club

Susan Matlock
President & CEO 
Innovation Depot 
Inc.

Also featuring....

Jim 
Blasingame
Award-winning 
host of The 
Small Business 
Advocate®  

Show, the world’s only weekday 
radio talk show dedicated 
to small business, nationally 
syndicated since 1997.

And....

TITLE

SPONSORS

MEDIA SPONSORS

Your all-access pass gives you admission into 
all Expo booths and activities, including the 
Disney Leadership Institute’s acclaimed 
professional development courses throughout 
the day.  

Enjoy breakfast and lunch, interactive and 
musical entertainment PLUS networking with 
Birmingham’s top professionals...
all in ONE DAY! 

Ask about student and bulk discounts!
5 for the price of 4  or 10 for the price of 8
Call (205) 443-5610.
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Gulf Coast lawmakers urge feds to ease regulations to help banks

Workers clean up oil debris in Orange Beach in June, soon after oil from the spill came ashore.
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