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Pending Deadlines and Electronic Filing Requirement for Those  

with Foreign Assets or Accounts 
 
U.S. citizens and resident aliens, including those with dual citizenship who have lived or worked abroad during all or part 
of 2013, may have a U.S. tax liability and a filing requirement in 2014, with the June 16 filing deadline quickly 
approaching. In addition, taxpayers with foreign accounts whose aggregate value exceeded $10,000 at any time during 
2013 must electronically file Form 114, Report of Foreign Bank and Financial Accounts ("FBAR"), by June 30, 2014. 
 
U.S. citizens and resident aliens are legally required to report any worldwide income, including income from foreign 
trusts and foreign bank and securities accounts. In most cases, affected taxpayers need to fill out and attach Schedule B, 
Interest and Ordinary Dividends, to their tax return. Part III of Schedule B asks about the existence of foreign accounts, 
such as bank and securities accounts, and usually requires U.S. citizens to report the country in which each account is 
located. 
 
Certain taxpayers may also have to fill out and attach to their return Form 8938, Statement of Foreign Financial Assets.  
Generally, U.S. citizens, resident aliens and certain nonresident aliens must report specified foreign financial assets on 
Form 8938 if the aggregate value of those assets exceeds certain thresholds. 
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Remember that these legal principles may change and vary widely in their application to specific factual circumstances. 
You should consult with counsel about your individual circumstances. For further information regarding these issues, 
contact: 
  

Alex P. Trostorff 
Partner, Jones Walker LLP 

201 St. Charles Avenue 
New Orleans, LA 70170-5100 

504.582.8232 tel 
504.589.8232 fax 

atrostorff@joneswalker.com  
Jones Walker Tax & Estates Practice Group 

 
This message and any attachment hereto is subject to the privilege afforded Attorney Work Products and Attorney-Client 
communications.  
 
IRS Circular 230 Disclaimer: Under applicable Treasury regulations, any tax advice provided in this message (or any 
attachment hereto) is not intended or written to be used, and cannot be used, for the purpose of avoiding any penalties 
that may be imposed by the Internal Revenue Service. If you would like an opinion upon which you can rely to avoid 
penalties, please contact the sender to discuss. 
  
This newsletter should not be construed as legal advice or a legal opinion on any specific facts or circumstances. The 
contents are intended for general informational purposes only, and you are urged to consult your own attorney 
concerning your own situation and any specific legal questions you may have. 
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